February 7, 1990 LB 602

CLERK: Nr. President, 602 was a bill originally introduced by
Senators Varner and Hartnett. (Read title.) The bill was
introduced January 19 |ast year, referred to Appropriations,
advanced to General File. | have no anmendments to the bill.

SENATOR WARNER:  Nr. President, menbers of the Legislature, this
bill is alnpst corrective, | suppose, in nature. Under the
current statutes there s a provision for how the funds flow
that are deposited to the Highway cash Fund. e of those
prOVI$IOnS requ”e because the H|ghway Cash Fund, excuse me,

the Highway Trust Fundhas as gpe of its first obljgations,

retirement of any bonded indebtedness that the flow rrechgnl smis

such, and it is only an accounting procedure, that noney is
pl aced in that fund in order to meet debt service gnd. then
di stributed on through to the various governnental subal Vi si ons
in the state that receive the noney. Inasmuch that there is pg
bonded i ndebt edness at the nonent, why, what the bill does is it
elimnates that paper process unl es3’ bonds are issued in which
that trust fund becones a part of the security for those bonds,

ahd so | would...that'sall the bill does. I't elimnates a
paper process that is of no necessity unless there wuld be
bonds issued and which, of course, could not be done without the
approval of the Legislature, dependl ng on how t hose bondsvvere

authorized, there is no need for the current statute. just
adds to the processi ng cost of accounting for funds WhICh it has
obviously a very incidental cost, but nevertheless, an
unnecessary process. |'d nove the bill be advanced.

PRESI DENT NI CHOL PRESI DI NG
PRESI DENT: Senator Hartnett, please.

SENATORHARTNETT YeS, Nr. President, menbers of the body’ |

rise to support this bill. | think we
b| InP ?,o hi ghways a couple of years agotarlug no bgaasedhgvgonglenegn

i ssued. As Senator Warner suggested this, that the Leglslature
woul d have to approve issuance of bonds and this is j ust

a clarification where it could be classified a revisor biﬂ gr},d
so | sinply rise to support the advancenent of this bill. Thank
you.

PRESIDENT: Thankyou. Any closing, Senator Marner? Senator

Warner, any closing? (xay, the question is the advancenent of
the bill . All those in favor vote aye, opposed nay. Please
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